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GREETINGS VANDALS
It is a privilege to thank the generous donors who support our University 
of Idaho. While there will always be changes at the University, one 
thing that remains constant is the incredible support of our donors. 
Some donors give because they value their experience at the University 
and want to pay it forward. Others give because they benefit from the 
outstanding research and service the University provides to the citizens 
of Idaho, the nation, and the world. Regardless of the reason, your gifts 
provide the margin of excellence that makes a true difference in the 
educational opportunities made available to our students.

The Foundation is driven by three guiding principles: Excellence, 
Respect, and Integrity. We are committed to these values, with an 
outstanding volunteer board of directors, dedicated staff, and a strong 
partnership with the University. Together we embrace responsible 
stewardship, fiscal responsibility, accountability, and transparency.

As of June 30, 2018, the total assets of the Foundation achieved 
another record setting milestone. With assets of nearly $350 million, the 
Foundation continues to be not only the largest university foundation 
but also the largest public foundation in the State of Idaho. We are proud 
to manage these important resources in partnership with you to meet 
our mutual goal of supporting excellence at the University of Idaho.

This past fiscal year, 46 new endowments were established bringing 
the total named endowments to 1,556. Endowment earnings provide 
important perpetual funding, and in 2018, those earnings increased to 
$10.9 million for scholarships and programs.

For the fifth consecutive year the Foundation distributed over $20 
million to the University. During the last decade, the Foundation has 
distributed over $191 million from endowment earnings and current gifts 
to support students, programs, faculty, staff, and facilities.

The success of the Foundation is achieved because of your generosity. 
On behalf of all Vandals, we thank you.

Go Vandals!

Karen Gowland ’81, ‘84
Chair

Joy Fisher ’81
Executive Director
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Mary Kay McFadden ’80
Vice President for University Advancement

Giving Highlights reflect all sources of private support for the University 
of Idaho in accordance with guidelines established by CASE (Council for 
Advancement and Support of Education). These guidelines allow for counting 
certain private support that is not included in the Foundation giving totals.

In a changing world, students need the 
transformational experiences offered 
at U of I to become citizens who are 
prepared for any challenge. Thanks to 
our donors’ generosity, we can attract 
more great students and ensure their 
success. We charge ahead together and 
continue, as always, to serve the great 
State of Idaho.

ALUMNI

$14,630,160
CORPORATIONS/ORGANIZATIONS/NON-PROFITS

$24,293,443
FRIENDS/OTHERS

$2,688,211
FACULTY/STAFF

$707,434
PARENTS 

$203,506

WHO 
GAVE?

FACILITIES

$13,694,105
FACULTY/STAFF

$9,808,174
PROGRAMS

$8,631,064
STUDENTS

$10,389,411

WHERE 
DID THEY 

GIVE?

10,602
FY18 DONORS

$42,522,754
FY18 TOTAL FUNDRAISING
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One kernel of wheat can 
lead to a harvest much 
greater than itself.
In fact, a single planted kernel can produce up to 
320 kernels of wheat during a growing season, 
which can then be sown to reap an even greater 
harvest. In much the same way, a single gift can 
enhance the lives of University of Idaho students 
who reap the benefit of receiving scholarships. They 
in turn have a positive impact on their communities 
and the world around them. 

Alice Zaring ‘26, bequeathed her highly productive 
320-acre farm just west of Viola, Idaho to the 
Foundation. For the Zaring family, U of I was a 
family tradition. Zaring made her bequest in honor 
of her five siblings — four were U of I alumni and 
one was an employee. Many generations of Zaring’s 
nieces and nephews are also Vandals. 

The University of Idaho Foundation retained 
the property and currently manages it with the 
assistance of Chris and Frank Fleener, an expert 

tenant farmers. Income generated from the farm 
is used for scholarships to support U of I students. 
These scholarships are open to any deserving and 
eligible student regardless of their declared major, 
giving more students opportunities to receive 
scholarships. Since the 2014-2015 school year, the 
Zaring scholarship has provided $180,000 to 105 
students in all degree programs. These scholarship 
recipients have an overall GPA above 3.60. 

Not only has the Zaring farm provided a sustainable 
source of income for student scholarships, it 
has allowed the University of Idaho Foundation 
to network with the agricultural community 
and provide opportunities for education and 
research. For example, this summer University 
and Foundation employees, along with agricultural 
constituents, farmers, and students enjoyed a farm 
tour showcasing important research with a focus on 
controlling rye grass — a real threat to wheat yields 
on the Palouse. 

Zaring’s generous gift will continue to provide the 
resources for an abundant harvest of scholarships 
and research opportunities for years to come. 

AN ABUNDANT HARVEST
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GIFTS

IDAHO WHEAT 
COMMISSION 
FUNDS ENDOWED 
CHAIR OF RISK 
MANAGEMENT
The Idaho Wheat Commission (IWC) invested in the 
future of Idaho agriculture with a $2 million gift to the 
University of Idaho Foundation in March 2018.  The 
newly established Chair of Risk Management is an 
excellent example of how the University of Idaho and 
the agricultural industry work together to drive local, 
national and global agricultural progress forward. 

Endowed chairs build upon existing excellence in 
exciting ways. They are distinguished positions that 
attract highly respected professors to the University.  
They also enhance the quality of research and 
programming by providing a higher level of leadership 
and support. Excellent faculty and programs attract 
and retain top students. Talent calls to talent.

Students like Brett Wilder, an agricultural economics 
graduate student from Meridian, are already 
benefiting from the opportunity to trade commodities 
across the agricultural supply chain.  “Receiving 
hands-on experience with real-world tools will be a 
game changer for the industry,” said Wilder. “The IWC 
gift will make this program even more attractive for 
students looking to study risk management in both 
commodities and securities markets.”

Students will 

experience hands-on 

training, while using 

cutting-edge tools to 

manage agricultural 

market risks
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SCHOLARSHIP 
CREATES 
OPPORTUNITIES FOR 
FUTURE ENGINEER 
Titus Hansen is not afraid of hard work. He arrives 
at school at 6 a.m., takes careful notes in his 
classes, eats a quick dinner and then starts his 
on-campus janitor shift at 5 p.m. For the next eight 
hours, he shampoos carpets in the Bruce M. Pitman 
Center, sweeps floors, empties trash cans, and then 
drives home to Lewiston at 1 a.m. — sometimes 
during a snowstorm.

Working nearly nine hours every night, he 
was still struggling to afford his education. An 
engineering professor recognized his potential and 
recommended him for the Schellenger Scholarship 
in Engineering which is funded annually. After being 
awarded this generous scholarship, he immediately 
sent a thank you letter to the Schellengers and 
learned that both Linda and Rick Schellenger also 
worked hard to afford college. 

“We were just two average kids from homes of 
modest incomes who met and fell in love while 
attending the university,” Rick Schellenger said. 
“We both worked multiple jobs all four years 
and were able to complete our degrees without 
borrowing.”

Thanks to the scholarship, Hansen had some extra 
money to take a robotics class. That led him to join 
a team of students working to develop technology 
to assist stroke victims. With help from College of 
Engineering faculty members, their work will soon 
be published in an international engineering journal. 
The student team was also invited to present their 
findings at an assistive technology conference in 
Italy, an accomplishment Hansen credits to the 
Schellengers. 

WHAT IS A CURRENT 
USE OR EXPENDABLE 
GIFT FUND?
Short-term support in which gifts are made 
immediately available to the university to 
use in accordance with the donors’ intent 
and purpose. 

GIVING

$$
$
Immediately

Available

Titus Hansen, senior, University of Idaho

“Without this scholarship, I wouldn’t be in school 
today,” he said. “The Schellengers’ contribution 
let me join clubs and extracurricular activities 
that I didn’t think of participating in before. 
Because of them, I was able to spend more time 
on my research.”
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RINKER ROCK CREEK RANCH

Preserving a Living Part of Idaho History

Thanks to the philanthropic vision of Harry and 
Diane Rinker, an amazing opportunity for research, 
outreach, and education has been created. 
Abundant with resources for wildlife, recreation 
and sustainable ranching, the Rinker Rock Creek 
Ranch is located in Idaho’s Wood River Valley. The 
ranch is managed in partnership with the University 
of Idaho, the Wood River Land Trust (WRLT) and 
The Nature Conservancy. Open to the public, it 
features outreach programs and acts as a living 
laboratory for research and education led by the U of 
I Rangeland Center.

Through a series of gifts initiated by Mr. Rinker 
involving the U of I Foundation, WRLT, the Nature 
Conservancy, and Idaho Fish and Game, the 
longtime land developer and environmentalist 
secured long-term protection of the 10,400 acres of 
Idaho grasslands and wildlife habitat.  

Rinker said it’s important for the ranch to be kept 
as a wildlife reserve. “I’m delighted that we’re 
able to do this so that the ranch doesn’t go into 

development,” he said. “I appreciate it being 
referred to as the Rinker Rock Creek Ranch because 
our family will be enjoying that recognition for 
generations. It’s truly an honor for us.”

Scott Boettger, executive director of the WRLT, 
acknowledged the history and unique assets that 
are being preserved on the ranch property. “What 
makes Rock Creek Ranch so special is that it hasn’t 
changed since the first pioneers traveled the Oregon 
Trail across it over 160 years ago. It still pretty much 
looks the same now as it did then. Thanks to our 
partners and the Rinker family, the ranch will remain 
much as it is — a living part of our history.”

The U of I Foundation is grateful to the Rinker Family 
for their generosity that preserves Idaho heritage 
and provides the opportunity for ground-breaking 
research into effective rangeland management. 
Their vision promotes conservation, education and 
research that will advance the U of I and benefit the 
State of Idaho for future generations.  

In the heart of 

Idaho is a living 

laboratory where 

ranching, recreation 

and conservation 

intersect — and 

thrive 
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VANDAL FAN MAKES A MILLION DOLLAR IMPACT
Howard Ahlskog Jr. ’68 loved the 
University of Idaho. He was a dedicated 
fan and supporter of Vandal Athletics 
throughout his life and, in a final act of 
generosity, left the majority of his estate 
in a $1.2M bequest gift to the University 
of Idaho Foundation.

Howard Jr. grew up in a household that 
supported Vandal Athletics. Howard’s 
parents, Howard Sr. ’38 and Lillian ’30, 
attended the U of I where Howard Sr. 
played football for the Vandals. After 
graduating, Howard Sr. went on to 
become the president of the Vandal 
Boosters Club in Boise. As a boy, Howard 
Jr. often sat in the stands, cheering for the 
Vandals with his father. After Howard Sr. 
passed away, Howard Jr. and his stepmother, 
Mildred, established a memorial scholarship in 
Forestry in Howard Sr’s honor.

Howard Jr. married Sally Jordan in 1965. After 
Howard Jr. graduated from the University, he 
and Sally moved to New England. From across 
the country, Howard maintained strong ties to 
the University. In fact, it would be hard to find 
a more enthusiastic Vandal fan. He watched 
the Vandals play football on ESPN whenever 
possible. He even loved receiving phone 
calls from Vandal Connect student callers 
— visiting and hearing about student life. If 
he didn’t hear from a Vandal Connect caller, 
he would contact the university and request 
that a student call him so he could make his 
annual donation. He felt that athletics were 
particularly important to the university, and 
that U of I should be competitive in all sports 
— not just football and basketball. “Winning 
programs help attract quality students,” he 
once said, “who, in turn, will excel not only in 
athletics but also academics.” 

Howard and Sally Ahlskog

Serving and investing in others were priorities as 
demonstrated in the Ahlskogs’ career choices and 
philanthropy. Howard Jr. devoted his career to 
education, teaching English and reading to high 
school students and Sally enjoyed a long career as a 
registered nurse. After her passing in 2015, Howard 
established a scholarship at Greenfield Community 
College in Massachusetts in her honor. 

Consistent with their priorities, Howard established 
a lasting legacy to invest in student-athletes at the 
U of I. The university is honored to include Howard 
E. and Sally J. Ahlskog, Jr. in the 1889 Society with 
their names preserved on the recognition wall in the 
historic Administration Building. 

Howard Jr., like his parents, was a true Vandal 
fan who made it his lifelong goal to “invest in the 
Vandals and the future.” Sally and Howard Ahlskog 
Jr. were remarkable individuals, whose caring for 
others and belief in a Vandal education will continue 
to impact and enrich the lives of our student-
athletes for generations to come.

ESTATE GIFTS
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The Foundation appreciates the generous donors who established and funded the following 46 new 
endowments with more than $3.4 million in gifts in fiscal year 2018. Endowments are invested and managed 
in perpetuity. Distributions are made annually to the University of Idaho for the use and purpose established 
by the donor.

Academy of Engineers Priorities 
Endowment

ADA County Extension 4-H Endowment

Sally J. & Howard E. Ahlskog, Jr. Athletic 
Scholarship Endowment

Athena Scholarship Endowment

Larry & Lisette Baxter Endowment

Betty J. & Russell C. Biggam Vandal 
Cycling Endowment

Joe & Ruth Bradetich Family Scholarship 
Endowment

 Judge Robert C. Brower History 
Scholarship Endowment

Czarniecki Family Scholarship Endowment

John Dickinson Memorial Scholarship 
Endowment

Mark & Laurie Engberg Freshman Art and 
Architecture Scholarship Endowment

Erstad Architects Interior Design 
Scholarship Endowment

Keegan Felton Memorial Scholarship for 
the Arts

Margaret Fosberg Alpha Gamma Delta 
Scholarship Endowment

Joe & Terri Guenthner Graduate 
Scholarship Endowment

Lars Hansen Architecture Scholarship 
Endowment

Marilyn N. Hendricks Professor in English 
Endowment

Jerry Howard Idaho 4-H Teen Leadership 
Endowment

Idaho 4-H Volunteer Association 
Endowment

Idaho State Bar Tax Law Section Award

Idaho Wheat Commission Endowed Chair 
of Risk Management

Joy Irving Food and Nutrition Graduate 
Student Endowment

Debbie Jensen Geological Sciences 
Endowment

Harley Johansen Memorial Scholarship 
Endowment

Wes & Mary Lorita (Rita) Lathen 
Scholarship Endowment

Christopher & Lorna Lind Science 
Educators Scholarship Endowment

Susan “Buttons” Lyons Education 
Scholarship Endowment

Wendy McClure Architecture Scholarship 
Endowment

Gary G. Michael Dean’s Excellence 
Endowment

Christine M. Moffitt Scholarship 
Endowment

Jack & Linda Morris Scholarship 
Endowment

Shirley Newcomb Dietetics Scholarship 
Endowment

Glenn W. & Beckie A. Nichols CLASS 
Excellence Endowment

Micki Panttaja Playwriting Scholarship 
Endowment

Jim & Afton Patrick Scholarship 
Endowment

Susan B. Roberts Scholarship Endowment

Andrew L. Sandel Electrical Engineering 
Endowment

Edgar Schaufelberger Family Scholarship 
Endowment

Richard & Patricia Sorensen Science 
Education Scholarship Endowment

Evelyn G. Snyder Scholarship Endowment

Judge William A. Stellmon Memorial Law 
Scholarship Endowment

Shawn L. Telin Memorial Scholarship 
Endowment

Vandal Store Book Scholarship 
Endowment

Mark Vaught Memorial Football 
Endowment

Jon A. Wellner Lecture Endowment

Douglas A. & Mary Lee Wood 4-H 
Volunteer Endowment

NEW ENDOWMENTS
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REVENUES 2018 2017*

Gifts $21,117,965 $20,327,847 

Investment income 6,233,184 5,959,710 

Change in fair value of 
investments 14,231,680 22,957,309

Other 832,653 820,832 

TOTAL REVENUES $42,415,482 $50,065,698 

EXPENSES 2018 2017*

Distribution of endowment 
income to trust beneficiaries $10,929,770 $10,675,358 

Distribution to University 
and affiliates 9,669,738 11,382,658 

Administrative expense 2,147,407 2,105,631 

Other 136,738 148,384 

Total Expenses $22,883,653 $24,312,031

CHANGE IN  
NET POSITION $19,531,829 $25,753,667 

NET POSITION
Beginning of Year

$294,870,166 $269,116,499

NET POSITION
End of Year

$314,401,995 $294,870,166 

Condensed Statements of Net Position
Condensed Statements of Revenues, 
Expenses, and Changes in Net Position

The Foundation’s condensed financial statements for the years ended June 30, 2018 and 2017 
are presented in this section.

To present a picture of the fiscal year activities, the Foundation has provided condensed 
financial statement information that departs from generally accepted accounting principles 
(GAAP) in two ways. First, the accompanying condensed financial statements include only 
summarized statements of net position and statements of revenue, expenditures and changes 
in net position and do not include statements of cash flows or the footnote disclosures. 
Second, the Foundation presented condensed information which consolidates current and 
non-current assets and liabilities.

FOUNDATION FINANCIAL STATEMENT SUMMARY

ASSETS 2018 2017

Cash and cash equivalents $33,810,042 $19,723,874 

Accrued interest
and other receivables 248,646 227,280 

Promises to give, net 3,310,107 3,170,416 

Investments 306,747,575 292,093,496 

Real estate holdings 4,963,457 4,420,457 

Notes receivable 132,159 233,741 

Other assets 319,051 367,354 

TOTAL ASSETS $349,531,037 $320,236,618 

LIABILITIES, DEFERRED  
INFLOW AND NET POSITION 2018 2017*

Liabilities

Accounts payable $890,150 $71,746 

Liability for split interest trusts 8,959,085 7,550,064 

Other funds due to U of I 10,000,000 0

Endowment earnings payable  
to trust beneficiaries 10,929,770 10,675,358 

Total Liabilities $30,779,005 $18,297,168 

Deferred Inflow $4,350,037 $7,069,284

Net Position

Restricted - nonexpendable 237,176,160 228,811,089 

Restricted - expendable 70,092,088 59,106,827 

Unrestricted 7,133,747 6,952,250 

Total Net Position $314,401,995 $294,870,166

TOTAL LIABILITIES 
AND NET POSITION

 
$349,531,037 

 
$320,236,618 

The Foundation’s financial statements undergo an annual audit, which is conducted by 
EideBailly LLP. They audited the financial statements for the years ended June 30, 2018  
and 2017, which are presented in conformity with GAAP, and they expressed an  
unqualified opinion on these financial statements. A copy of EideBailly’s audit report  
dated September 12, 2018, is available upon request or may be viewed on the Foundation’s 
website www.uidahofoundation.org. Additional information about the Foundation can be 
found in the 2016 annual information return, Form 990, which is available in its office or  
may be viewed on the website. The 2017 annual information return will be available on the 
website after it is filed in early 2019.

* Restated for new accounting standard, GASB Statement 81.
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TOTAL ASSETS

FINANCIAL HIGHLIGHTS

DISTRIBUTIONS

MISSION 
STATEMENT
The mission of the University of 
Idaho Foundation, Inc. is to inspire, 
manage and distribute private 
support to enhance the excellence 
of the University of Idaho.

HISTORY
The University of Idaho 
Foundation, Inc. was officially 
established in 1970 to attract 
private financial support to aid in 
the achievement of institutional 
goals and to manage assets for the 
benefit of the University of Idaho.

FY18 FAST FACTS
n $350 million – Assets held by 

the largest public foundation in 
Idaho

n $280 million – Assets 
managed in the CIT 
endowment pool

n Over $20.5 million – 
Distributed to the University 
of Idaho for scholarships and 
academic programs during the 
2018-19 school year

n 7.4% – One-year annualized 
total rate of return for the CIT 

n Over $187 million – 
Endowment support for 
scholarships and programs 
since 1959, and more than 
$125 million since 2003
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BOARD OF DIRECTORS

PHYSICAL LOCATION
Mary E Forney Hall
1210 Blake Avenue, Room 102A
Moscow, ID 83844-3143

Directors
Richard Dahl ’73
Linda Davidson ’73
Mark Fredback ’78 
Douglas Gross ’75
Lisa Grow ’89
Kristi Hanson ’88
Debbie Hetherington ’74
Charley Jones ’75
Bill Kearns ’81
Katharine “Kit” Kimball ’72
Clint Marshall ’97
Nicholas Marshall ’95
Lee McCollum ’71
Craig Olson ’74
Jim Pierce ’87
Nick Purdy ’62
Helen Stevenson ’81
Linda Copple Trout ’73, ’77

Emeritus Directors 
Robert Alexander ’62, ’64
Emma Atchley ’68
Carl Berry ’62
Dolores Chapman ’61
Frances Ellsworth ’83
Dennis Faucher ’60, ’62
William Gilbert ’97
James Hawkins ’59, HON ’96
Stanley Johnson ’62, ’63
Patrick McMurray ’70
Laine Meyer ’72
Gary Michael ’62, HON ’78
Mahlon “Lonnie” Park ’58
Keith Riffle ’62, ’63
Jeffry Stoddard ’75, ’76
Carolyn Terteling ’59
Robert Woodhead ’46, HON ’80

Officers 
Chair 
Karen Gowland ’81, ’84

Vice Chair
Andrew Emerson ’97

Treasurer
David Goss ’69, ’72

Secretary
Frances Ellsworth ’83

Past Chair
Richard Allen ’73

UNIVERSITY OF IDAHO FOUNDATION OFFICE
MAILING ADDRESS
875 Perimeter Drive, MS 3143
Moscow, ID 83844-3143

FOUNDATION STAFF

Shawna Lindquist ’89
Director, Endowment 
& Gift Administration 
shawnal@uidaho.edu

Barbara Warnick
Associate Director, 
Endow Gift Admin
bwarnick@uidaho.edu

Krista Gregory ’13, ’14
Assistant Director,  
Gift Operations
kgregory@uidaho.edu

Jennifer Knutson
Senior Gift Processor
jknutson@uidaho.edu

Molly Vestal
Gift Processor
mvestal@uidaho.edu

Elisabeth Ridgway ’81
Executive Assistant
eridgway@uidaho.edu

Gail McMillan
Management Assistant
gailm@uidaho.edu

David Renner
Database Analyst
drenner@uidaho.edu

Joshua Tomlin ’08
Business Analyst
jatomlin@uidaho.edu

CONTACT
Phone:  208-885-4000
Fax:  208-885-4040
www.uidahofoundation.org
invest@uidaho.edu
gifts@uidaho.edu

Joy Fisher ’81
Executive Director
joyfish@uidaho.edu

Deborah Bell
Director of Finance 
deborahb@uidaho.edu 

Candis Glassey
Assistant Director, Finance 
cglassey@uidaho.edu 

Kayla Casey
Accountant
kcasey@uidaho.edu

UNIVERSITY LEADERSHIP
Chuck Staben
President
president@uidaho.edu

John Wiencek
Provost & Executive Vice President
provost@uidaho.edu 

Mary Kay McFadden ’80
Vice President, Advancement 
marykaymcfadden@uidaho.edu

Brian Foisy
Vice President, Finance
brianfoisy@uidaho.edu


