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Financial fundamentals for Idaho teens

and others

The Situation

Most high school graduates lack basic personal fi-
nance skills. In a 2008 Jump Start Coalition for finan-
cial literacy survey (www jumpstart.org), high school
seniors answered only 48.3% of questions correctly.

Without crucial financial management knowledge
and skills, youth’s future economic well-being is at
risk. The same goes for other Idaho citizens including
adults throughout the population.

Our Response

Since 2006, University of Idaho Extension educators
partnering with the Idaho Credit Union League have
developed and led 18 one-day workshops for 340
high school teachers and participants from 40 Idaho
counties (See Figure 1). Workshops (eight hours each)
use content from the National Endowment for Finan-
cial Education’s High School Financial Planning Pro-
gram (HSFPP).

Curriculum in seven units, interactive and designed
for youth, matches Idaho’s educational standards for
teaching in economics, mathematics of personal fi-
nance, and family and consumer sciences. The seven
units include:

1. Your Financial Plan: Where it All Begins

2. Budgeting: Making the Most of Your Money
3. Investing: Making Money Work for You

4. Good Debt, Bad Debt: Using Credit Wisely
5. Your Money: Keeping it Safe and Secure

6. Insurance: Protecting What You Have

7. Your Career: Doing What Matters Most

UI Extension provided HSFPP Student Guides that
have an estimated value of more than $43,000 to
Idaho teachers and youth leaders. Extension lever-

HSFPP workshop participants engaging in a hands-on experiential
teaching activity—Idaho Falls, 2010.

aged an additional $56,000 of grants and in-kind con-
tributions to implement HSFPP workshops.

Program Outcomes

Workshop participants have taught the High School
Financial Planning Program (HSFPP) curriculum to
35,000 students in schools, correctional facilities,
church groups, Indian Reservations, and other set-
tings throughout Idaho.

Workshops are free, as are the materials for any in-
structor requesting them.

Teacher Outcomes (workshop evaluations):

® 90% agree, “I will use the information from this
workshop in my teaching.”

e 97% agree, “ After attending this workshop, my ca-
pacity to teach personal finance has been strength-
ened.”

University of Idaho, U.S. Department of Agriculture, and Idaho counties cooperating.
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Student Outcomes

A national survey of students studying this curriculum stated
it impacted their knowledge, confidence, and behaviors.
Three months after completing the HSFPP:

¢ 60% of students said they increased their knowledge about
credit costs, auto insurance, and investments.

¢ 91% believe that managing money affects their future.

¢ 91% gained confidence in money decisions.

Participants” Responses

¢ “The information I was teaching before [this workshop]
was good, but very general. This is so much more detailed
for youth. Bravo!” —Eastern Idaho Teacher

¢ “I am a novice personal finance teacher. Therefore, this
workshop was very valuable to me. It’s great to have turn-
key materials with support from Ul Extension and free!”

e “There is a wealth of information that is ready to take right
to the classroom.”

The Future
We will be offering the following NEFE HSFPP Teacher
Training Workshops during 2011:

June 8, 2011 - Twin Falls, Idaho
June 9, 2011 - Pocatello, Idaho

June 14, 2011 - Meridian, Idaho
June 16, 2011 - Lewiston, Idaho

Figure 1.

40 Counties Where HSFPP is Taught
Shaded counties, by late 2010, had
public school educators teaching
financial curriculum to Idaho teens.

Partners & Materials

University of Idaho Extension’s partners
include:

¢ National Endowment for Financial
Education (NEFE) High School Financial
Planning Program (HSFPP)

e Idaho Credit Union League, and

e Local Idaho credit unions.

These partners helped Idaho teachers and
youth leaders learn how to effectively teach
financial management skills using the
NEFE HSFPP, which is supported by:

o A 200-page instructor’s manual with step-
by-step teaching materials

o A 128-page student guide, and

o Web-based resources (See www.nefe.org).

FOR MORE INFORMATION

Lyle Hansen, Extension Educator

University of Idaho Extension, Jerome County
600 2nd Avenue West

Jerome, ID 83338

Phone: 208.324.7578

Fax: 208.324.7562

E-mail: Ihansen@uidaho.edu

Marilyn C. Bischoff, Extension Family
Economics Specialist

University of Idaho, Boise

Phone: 208.364.9910

E-mail: mbischof@uidaho.edu

Luke Erickson, Extension Educator
University of Idaho Extension, Madison County
Phone: 208.359.6215

E-mail: erickson@uidaho.edu

Beverly Healy, Extension Educator
University of Idaho Extension, Ada County
Phone: 208.287.5900

E-mail: bhealy@uidaho.edu

Karen Richel, Extension Educator
University of Idaho Extension, Latah County
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