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75 billion / yr

— N.O,, In billion
— N.O., Storm $6.2 billion
— London, Thames S2.3 billion
— Red River of the North in ND & MN: $1.8 billion
— Massachusetts, Seawalls (2006): S1 billion
— NYC, Storm Surges: S20 billion
e Actual
— Quito, Ecuador: S350 million, to date
— St. Petersburg, Russia, Neva Bay: $6.4 billion
— Grand Forks, ND: S171 million
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2009 Estimate of \ PCC 2007 Report)

SUMMARY
Drinking Water = $325 - $692 billion
Wastewater = $123 - $252 billion

GRAND TOTAL
Drinking Water
and Wastewater = $448 - $944 billion

.......
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1. Local gove Investors (Market) principal and
issues bonds & ca

forwarded to local gc ‘

Risk of ‘ Local Government - Risk of re-
performance (issuer) payment
2. Fund and monitor I [If applicable, generation
improvement project | of local revenue source]

Capital Improvement
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Average Daily Trading Volume, 2008-2012

By par amount, number of trades and number of unique securities
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Cities, towns and counties ; .
Detroit, Mich.

Stockton, Calif. Status: Filed for bankruptcy
Status: Filed for Date: 7/18/2013

baﬁnk.r;{gtcy ) Debt or deficit amount: Estimated
Date: 6/28/2012 $18.5 billion in long-term debt

Debt or deficit amount: .
$26 million Boise County, Idaho
Status: Bankruptcy filing rejected

(=] Date: 9/8/2011
Debt or Deficit Amount: $5.4 million

Vallejo, Calif.
Status: Filed for bankruptcy

Date: 7/3/2012
Debt or deficit amount: $43 million

San Bernardino, Calif.

Status: Filed for bankruptcy

UA ,,I : R Jefferson County, Ala.
Date: 8/1/2018 Status: Filed for bankruptcy
Debt or deficit amount: $46 million Date: 11/9/2011

Debt or deficit amount: More

: 1S4 billior
Source: www.governing.com, Reuters than $4 billion
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Central Falls, R.1.
Status: Filed for bankruptcy

Date: 8/1/201

Debt or deficit amount:
$21 million of outstanding
debt, plus unfunded
pension liabilities

.

@

Harrisburg, Pa.
Status: Bankruptcy filing
rejected, defaulted on
payments

Date: 3/10/2012

Debt or deficit amount:
More than $300 million
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— J.B. Ruhl & James Salzman, Climate Change Meets the Law of the Horse,
62 DUKE L.J. 975, 1020 (2013)
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Project Local Revenues

Adaptation Funding:
Project =) Rjsk Reduction ====) Value in Risk Aversion
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Pub

* Infrastructure Trusts

* Property Assessed Clean
Energy (PACE)

* Kyoto Protocol’s Clean
Development Mechanism

* Green Banks

* Morris [County, New Jersey]
Model

Drake University Law School

atives

Keppel Corporation Limited

Keppel Integrated
Engineering Limited
(Sponsor)

Keppel Infrastructure Fund

Management Pte Ltd - K'GREENt r U Sl’

(Trustee-Manager) Trust Deed

100% of the units 100% of the units 100% of the units
and 100% of the and 100% of the and 100% of the
Senoko Notes Tuas DBOO Notes Ulu Pandan Notes

Senoko Trust Tuas DBOO Trust Ulu Pandan Trust

Keppel Seghers Tuas

Sencke ste-to-Energy Plant
FrlE R Waste-to-Energy Plant




1. Make long-te

i~ Cotment

principal and

2. Fund and _ 4. Payto

monitor Intermediary Intermediary for

performance- programs meeting

based preventative set criteria for

programs prevention
Nonprofit Providers Subnational Government

3. Prevent a given social ailment that reduces demand for
curative services
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Reduction in Re- | Projected Long Term | City Payments to Investor Return
Admission Rate City Net Savings Investors

>20.0% $20,500,000 $11,712,000

>16.0% $11,700,000 $10,944,000

>13.0% $7,200,000 $10,368,000

>12.5% $6,400,000 $10,272,000

>12.0% $5,600,000 $10,176,000

>11.0% $1,700,000 $10,080,000

2 10.0% > $1,000,000 $9,600,000
2 8.5% > $1,000,000 $4,800,000
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An ure.

dditional Access

1. Reallocation & 0 Capital

Sharing of Risk Value (risk

aversion)

4. Allow Those
Affected to Protect
Investments

2. Capture Value
of Risk Aversion

Risk of
Payment

Rights of
Oversight
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