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THIS PLEDGE AGREEMENT (“Pledge”) is executed and effective as of the ____________ day of _________________, 200___, by and between _______________________________________ and ___________________________________________(“Donors”), and The University of Idaho Foundation, an Idaho nonprofit corporation (“Foundation”).  

In consideration of the facts and circumstances and the mutual agreements set forth herein, in reliance upon those agreements, and for good and other valuable consideration, Donors and Foundation agree as follows:

1.
Donors promise to give Foundation the amount of _________________________________ ($_______________) (the “Pledge”).  Donors agree that the Pledge is payable and due in total not later than the following dates:


1.1
Donors  agree to pay Foundation $___________________  on or before the ___________day of each [A] month [B] year, commencing ______________, 200_____, and continuing until paid in full no later than the _________ day of ______________, 200_____. 

2.
The Pledge may be paid in cash or in marketable securities or partly in each.   If any portion of the Pledge is paid in marketable securities the value shall be the average between the high and low posted price of each security on the date of each contribution to Foundation. 

3.
In consideration of Donors’ generosity the Foundation will __________________________

_____________________________________________________________________________________ 

4.
Foundation agrees to use the Pledge and all proceeds therefrom only for charitable purposes as defined from time to time by section 501(c) (3) of the Internal Revenue Code of 1986, as amended, and equivalent provisions of the laws of the State of ____________________.   Donors acknowledge that this Pledge may not be satisfied in whole or in part by a private foundation, life income plan, donor advised fund, matching gift or another individual or entity if that satisfaction would be a violation of the provisions of Section 4941 (“self dealing”) of the Internal Revenue Code of 1986, as amended.  

5.
Donors acknowledge the unpaid balance of the Pledge shall be an enforceable claim.

The University of Idaho Foundation, Inc.

Donors
an Idaho nonprofit corporation
By: ________________________________________   
_______________________________________  

       
Dean/Director, University of Idaho


(Donor name typed here)

By: ________________________________________
_______________________________________
Christopher D. Murray, Vice President

(Donor name typed here)

University Advancement



By: ________________________________________

Nancy McDaniel, Executive Director


University of Idaho Foundation
___________________________________________________________________________________
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______________________________
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______________________________ 
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______________________________





UIF Pledge Form-LF2-09152009

